DEVELOPING THE FEN COMPLEX OF RARE EARTH ELEMENTS (REE)

ENABLER FOR A COMPACT & COMPLETE EUROPEAN VALUE CHAIN
FOR PERMANENT MAGNETS

Unlocking Europe’s mineral raw materials potential: New data, new projects, new opportunities
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The Fen deposit at a glance & rirrms

Magnet REE

17%

of TREO basket
(Nd, Pr, Dy, Th)

The biggest deposit of REE in Continental Europe and a huge deposit
of thorium

REE are the most critical of all raw materials for European industry
(EU)

No mining of REE in Europe today

Potential to supply 20 - 30% of European REE demand for 100+ years

Private Norwegian owners with solid track record in the mineral
" industry

»-],7:\90% of t e de&glt_‘__ e Excellent location close to infrastructure and European markets for a
ANE: ¥ ST compact value chain for permanent magnets
= m ;,‘.‘, e LGNS | Ongoing R&D programs with 20 partners in 14 different countries

Strong political and local support

| Strategic project under the Mineral Security Partnership (MSP)

Rare Earths Norway is dependent on a level playing field




Working with the Geological Survey of Norway @ e

NGU engages with the exploration industry at the annual ExplOre-NGU
event to share relevant insights and identify the industry’s need for
geological data

NGU is a key provider of geological information and context for the public
domain

NGU was an important early-phase data provider for the Fen REE deposit,
including the drilling of two exploratory drill holes to 700 and 1000 m

NGU leads the Working Group in Minerals Security Partnership (MSP) on
the Rare Earths Norway project at Fen

NGU promotes investment opportunities and fosters networking through
events such as Nordic Mining Day at PDAC and at national arenas

Minerals Security Partnership

24/7 support ©
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Early involvement of stakeholders NORWAY




RARE EARTHS
NORWAY

Grofiter Fund an seltenen Erden
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Norway discovers Europe’s largest

viktige mineraler deposit of rare earth metals




) 9 RARE EARTHS
Ongoing work O

* New in-fill drilling campaign of 10 000 m completed

» Update of the Mineral Resource Estimate (= indicated/measured resources)
* Pre Feasibility Study (Hatch, MUL, WSP) by year end

* Planning and applications for pilot plant and test mining

e Zoning plan and permitting

* Minerals Security Partnership working group in operation

SOt 3

Entrance to Tuftestollen mine adit Pre-load testing at pilot plot (March 2025)
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