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Each prospector and investor may fervently hope for the next "big find", but only 1
in 10 mineral exploration projects are taken to the drill stage, and 1 in 1,000 drill
programs unearth viable mineral deposits; ultimately, less than 1 in 10,000
projects become mines

Ontario Mining Association, Canada
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HIGHLIGHTS

Canadian listed mining company with primary molybdenum and byproduct magnesium in Greenland

NI 43-101 Feasibility Study & Due Diligence Reports (2024-25) for lenders

EU is the 2nd largest worldwide Mo user with large roasting capacity and no domestic mines
Project can supply 25% of EU molybdenum demand including 100% of Defense applications
Advance =US$700M project Capex debt from AAA credit rated Banks (i.e., EDC US$275M)
Long term Offtakes with EU Steel Companies >US$6b (i.e., Outokumpu US$1.6b 10 years)
Long term EU roaster Tolling agreement (i.e., Molymet)

Received exploitation license for molybdenum and magnesium in June 2025

Preliminary wind and solar Feasibility Study
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Proven team track record: TSX listed mining companies from $0 to over US$6b market cap

CLICK HERE FOR MALMBJERG PROJECT VIDEO
s
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https://greenlandresources.ca/data/pdfs/Malmbjerg-FS-Report-1.pdf
https://greenlandresources.ca/data/pdfs/Malmbjerg-FS-Report-1.pdf
https://greenlandresources.ca/data/news/PR-25-03-Greenland-Resources-February-21-2025.pdf
https://www.outokumpu.com/en/news/2025/inside-information,-c-,-outokumpu-signs-a-tenyear-offtake-agreement-with-greenland-resources-to-ensure-access-to-a-critical-raw-material-in-europe-3552235
https://greenlandresources.ca/data/news/PR-23-13-Greenland-Resources-Aprl-10-2023-Updated.pdf
https://greenlandresources.ca/data/video/Malmbjerg-Final-Cut-HighRes-65.mp4
https://greenlandresources.ca/data/video/Malmbjerg-Final-Cut-HighRes-65.mp4

PROJECT ECONOMICS (NI 43-101 FEASIBILITY STUDY MALMBJERG, 2022)
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Capex US$820M

Mineral Reserves 245 Mt ; 0.176% MoS, av. grade
containing 57 1MIb (~259,000 t) of Mo metal’
Production years 1-10 of 32.8 Mlb per year of Mo metal

av grade 0.23% MoS,

Production 20-year LOM of 24.1 MIlb per year,

throughput of 35,000 t/d, strip ratio 0.8 to 1



MOLYBDENUM MARKET STATISTICS

MOLYBDENUM APPLICATIONS REGIONAL PRODUCTION & USE
Nickel Alloys
Tool Steels 3% Million pounds of Molybdenum Content
7 S 2024
o-Meta egion
" 5A;>,t | g Production Use
Engineering Steel North America 114 81
Foundries 39%
8% South America 175 17
Europe - 122
Chemicals Chinq 295 305
13%
Other 56 123
Total Volume Year 2024
648.4 Mlbs Mo Total 640 648

Stainless Steel

259, Global Molybdenum recycling rate is approx. 26%

Source: IMOA

v' China produces 87% of primary Mo and the US 13%
v' Largest Mo markets in EU: Germany = 19 million pounds per year; ltaly 17; Finland 13; Sweden 11

v’ 85% of all defence metallic components require Mo
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MALMBJERG DEPOSIT — MOLYBDENUM GEOLOGY

[ Porplyrite aplie
[ Ferthite granite
of perthite: pranits
] L2t Pabeomic sedinents
0.17% MoS; aut-off

[ High silia one
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Fractured Granitic body with
molybdenite in the fractures

Host rock is a 25.7 ma composite alkali
granite stock intruded into Carboniferous
sandstones.

Mineralization dominantly in the perthite
granite — hairline fractures to 5 cm with
molybdenite

Pyrite is principal accessory mineral



MINERAL RESERVES GRADE AND EMISSIONS — COMPARABLES

0,18% Malmbierg Scope 1+2 |Ib CO,-eq/lb Mo % lower of CO,-eq/lb Mo emissions vs

0,16% comparable mines

H - o
0,14% Fuel scenario 10.78 35%
Green Power Scenario 4.46 -73%
s 0,12%
= 0,10%
SR
< 0,08% v' High ore grade requiring lower number of
o
5 beneficiation cycles
© 0,06% 4
v' Close shipping distance to major European seaports
0,04%
° (Ghent, Antwerp, Rotterdam)
0.02% \ v’ Part of the electric power will be generated by the
0,00% aerial rope conveyor without any emissions
I T TN T T N v" Integration of renewable power sources (wind
S o S SO e P \\00 X & & @ ‘&6 L P g p (
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* Byproduct Mo mines
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MAGNESIUM MARKET STATISTICS

PRIMARY MAGNESIUM APPLICATIONS REGIONAL PRODUCTION

Thousand Tonnes of Magnesium

2024

Region
Production
China 950
Brazil 20
United States -
Russia 15
Europe -
Total Volume Year 2024

1 million metric fones Mg Kazakhstan 20
Turkey 15
Israel 20

Source: USGS

Global Magnesium recycling rate is approx. 11%

v' Total annual EU need is ~145,000 tones

v About 85% of Mg extraction comes from seawater rest from ore

v About 45% of secondary magnesium was consumed for structural uses, and about 55% was used in aluminum alloys
v The U.S., the Department of Defense recently invested in a company that aims to extract Mg from seawater

v" Electric vehicle production and sustainable manufacturing practices are key drivers for market growth
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MALMBJERG DEPOSIT — MAGNESIUM GEOLOGY

Modelled Mg - Indicated and Inferred Blocks within the Ore (>$11/tonne NSR)

‘GREENLAND RESOURCES

Orebody

Magnesium is found in biotite in the granite stock and overlying sediments and is
processed with molybdenum.

A block model was developed for the distribution of Mg for the orebody

Working on Mg samples, petrographic and geometallurgical studies aiming to designing
production recovery parameters.

Aiming to produce byproduct Mg concentrate in Greenland from tailings — Offshore
treatment facility with a leach plant to produces Magnesium Oxide (MgO) then with a
process (i.e., Pidgeon) produce Mg metal (Mg)

Saline Water

The project uses approximately 35,000 m3 per day of saline water with around 900 ppm
of magnesium and the Company is working on extracting magnesium from the saline water
using innovative technologies.

Aiming to produce Concentrate Magnesium Hydroxide Mg(OH)2 in Greenland using Novo
technologies — Offshore treatment facility produces Magnesium Oxide (MgO) then with a
process (i.e., Pidgeon) produce Mg metal (Mg). Both Hydroxide and Oxide are sellable
products

Mg work is ongoing, and results are not part of the Company’s NI 43-101 Feasibility
Study



FORWARD LOOKING STATEMENT
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